* XIGH G LQIRWP DRQ ¢ QQVHOWRQ GHV
SURI HWHXU HV HWRLI DOLVDVIAX WY VWIFHV

&MWHV YHUMV

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



O9RLFL XQ JXLGH R» YRXV UHWURXYHUH] WRXWHV OHV LQIRUPD
SU«SDUDWLRQ HW ¢ OD SODQLILFDWLRQ GH YRWUH V«cMRXU ¢ ¢

6L YRXV DYH] G DXWUHV TXHVWLRQV Q K«VLWH] SDV ¢ QRXV «
LQIR#VDMRR¥ CMRXV DSSHOHU DX GX OXQGL DX YHQ
YRXV LQYLWRQV DXVVL ¢ FRQVXOWHU QRWUH VLWH —QWHUQHYV
KWWSV 77ZZ VDMR TE FD

8 QH FO\WH QDVKUH ¢ 6$-2
1 RAHP MWRQ

/ D FOWH QDWIH

596V HWWHVSROVDEIQWY
$PINWV RITHIMV

“QVFUSVIRQ

5 «VHIYDWRQ HAIOVRUSWRO
S&ROADNANG<STW

70UV

+ RUWDUH

< TXISHV

9 RWH NRXUD<H
(11HW ¢ DSSRUMU

5HSDV

' ILHPARQY

' «URXGP HONGH YRWH RRXLO<H

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



8 OH FO\WH ODVXUH ¢ 6$-2

(Q WDQW TXH FHQWUH FRPPXQDXWDLUH GH ORLVLUV VDQV EX\
GH FU«HU XQ PLOLHX GH YLH DFFHVVLEOH ¢ WRXV HW HQ SDUYV
WUDYHUVH XQH VLWXDWLRQ SUREO«PDWLTXH GDQV VD YLH OI
QXLUH ¢ VRQ «TXLOLEUH HQ PLOLHX IDPLOLDO ¢ VRQ LQW«JUL
G«YHORSSHPHQW 1RV REMHFWLIV VRQW OHV VXLYDQWYV

)DYRULVHU FRPPH RUJDQLVPH PXOWLGLVFLSOLQDLUH OH G«Y
MHXQHV HQ PHWWDQW ¢ OHXU GLVSRVLWLRQ XQ VLWH GHV LQ
DSSURSUL«HYV

J)DFLOLWHU O LQW«JUDWLRQ ¢ OD VRFL«W« GHV SHUVRQQHV T
DIITHFWLI VRFLDO PDW«ULHO RX SK\VLTXH

3URPRXYRLU FKH] OHV XWLOLVDWHXUV GHV KDELWXGHV GH YL
SHUVRQQHV GH O HQYLURQQHPHQW HW FH HQ G«SOR\DQW GH
DSSURSUL«HYV

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



/JHV FODVVHV QDWXUH ¢ 6$-2 SHUPHWWHQW DX[ «O2YHV GHV «F
XQH H[S«ULHQFH LPPHUVLYH HQ QDWXUH WRXW HQ V DPXVDQW
VLWH GH 6$-2 RIIUH OD SRVVLELOLW« DX[ HQIDQWYV GH YLYUH
UHPSOLH G DYHQWXUHV 'H SOXV QRXV RIIURQV XQH PXOWLW:
FHQWUDO HVW O KDUPRQLVDWLRQ DYHF OD QDWXUH GDQV OH
DX UHVSHFW GH O HQYLURQQHPHQW DX WUDYHUV GH QRV DFW

$QLPDWHXWQLPDWHXU SUHQG HQ FKDUJH VRQ JURXSH G «O2aY}
GH OD MRXUQ«H G DFWLYLW« VDXI SRXU OD GHPL KHXUH GH Gl
G DOLPHU HW G DVVXUHU OD V«FXULW« GH WRXV HQ WRXW WH
G«SODFHPHQWV

$GXOWH DFFRPSDSQRWHMMHXU RX DXWUH /HV DGXOWHV DFFR
OD VHXOH UHVSRQVDELOLW« GH VXSHUYLVHU OHV «0O2YHV ORU
Q RQW SDV ¢ DFFRPSDJQHU OHV JURXSHV G «0O2YHV SHQGDQW
~WUH SU«VHQWYV VXU OH VLWH SRXU TXH QRXV SXLVVLRQV OH"

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



9RLFL XQH OLVWH GHV DFWLYLW«V RITHUWHYVY ORUV G XQH FOD

PRQW«H 6DLQW $QGU« 6DLQW 6L[WH 4X«EHF

LQIR#VDMR TF FD



-OVFUSVIRO)

9RLFL OHV GLIN«UHQWHYV «WDSHV SRXU FRPSO«WHU VRQ LQVFL
FODVVH QDWXUH

' IVSRQIELOVYYV

/ID SUHPL2UH «WDSH HVW GH FKRLVLU XQH GDWH GLVSRQLEOH
G XQH FODVVH QDWXUH ¢ 6%-2 3RXU FH IDLUH YRXV SRXYH] F|
YLD W«O«SKRQH DX RX S URERIDVAR HW DX QRXV IHUD
XQ SODLVLU GH YRXV IDLUH SDUW GHV GDWHYV OLEUHYV

-QVFUSMRQ
8QH IRLY YRWUH GDWH FKRLVLH QRXV YRXV LQYLWRQV ¢ UHPZ
GLVSRQLEOH VXU QRWUH VLWH ZHELHWR@RBEMRODFUHMWRXUQHU «

3DLHP
/IH SDLHPHQW ILQDO GRLW -WUH DFTXLWW « MRXUV DSU2V OD
HOWHQWH SU««WDEOLH -0 HVW ¢ QRWHU TXH OH PRQWDQW W
QDWXUH VHUD «WDEOLW VHORQ OH QRPEUH GH SHUVRQQHV LC
O DFWLYLW«

/IHV PRGHY GH SDLHPHQW DFFHSW«V VRQW FDUWHY GH FU«GLW
GLUHFW

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



O9RLFL QRV WDULIV SRXU XQH MRXUQ«H G DFWLYLW« GH FODVYV

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



O9RLFL ¢ TXRL SHXW UHVVHPEOHU O KRUDLUH W\SLTXH G XQH M
6%$-2

9 RWH KRUWDLLH VHLD SW«SDU« HQ | RQPRQ GH YRWH KHXUH G DULY<«H HWGH G« SDUN 1 RXV
SUCYR\ RQVVRXRXU/XQ P LQ SRXUDULY«H XQ P LQ SRXU®I G«SDUMHWKQ P LQ SRXU
@ GLOHU

/ ROVTXH YRXV UHFHYUH| & FROWDWE VLI QHU FHOXL FLVHLD DFFRP SDJQ« G XQH @AM GHV
DRIV GLVSRQLEGN SRXU® FAIWH QDVWUH 9RXVSRXUH] ¢ FHP RP HOWQXP « RWAUHQ
RUGLIHGHSURUW GV DPYIWY QR ¢ TXHYRXVSUkl«HUH] DYRWE YRWH KRUDLLH
@R/ GH YRWH NRXUQ«H

6HIRQ Bl ORP ELH G «@ YHV LQVFUW ¢ YRWH NRXUQH GH FOWH QDWW UH LOVH SHXWTXH FH QH
VRISDV VRXWBHV «B YHV TXLSRXURQW DLLH GV P ~P HV DPIYIWEY SXLVTXH FHUDLOHY G HOWH
H@BIV FRP P H ®1 W¢ CDUF QH SHXYHQWDFFXHLASOXV G XQ JLRXSH ¢ @ IRV 6LRQ SUHQG
CKRUWDLLH FLKDXWHQ H HP S®1 1O, DM JWRXSHV G I «UHQW P DLV VHX®P HQW S«URGHV
GDPYLWV -O D GRQF VHX®P HQW «TXLSHV TXLSHXYHQW DLLH G1\IWE CDUF  / HV DRV QF
SRXYDOWDFFXHI@USOXV G XQH « TXLSH ¢ @ | RLY VHLRQW.GHQW L HV VXU | LFKH G DPVIYLWALV

1 RXV DFFHXLARQV SOMHXW «FR® VXUQRWHMWA 3XV W WYRXV QRXV LHQYR\ H| @ | LFKH
GDPYIWV FKRIMHV SXXV YRXV DYH] GH FKDQFH G DYRLW @GV DRYLWV GH YRWH FKRL ¢
KRUWDUH

3UHOH] QRWM TX XQ KRWDLLH VHUD DXWLSU«SDU« HQ FDV G LOWHP S«UH

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



3RXU OD IRUPDWLRQ GHV «TXLSHV QRXV UHVSHFWRQV OHV UL
&DPSV GX 4X«EHF $&4 TXL VRQW G XQ PD[LPXP GH HQIDQW\
SRXU XQH FODVVH QDWXUH

/JRUVTXH YRWUH FRQWUDW VHUDUWPB®DL UY@KV DDEKHHVEG « TXLSH
OHVTXHOOHV YRXV «FULUH] OHV QRPV GHV «O2YHV GH O «TXLS
UHVWULFWLRQV SDUWLFXOLa8UHV GH FKDFXQ VXVFHSWLEOHV G
OD QDWXUH GHV LQWHUYHQWLRQV GX SHUVRQQHO GX FDPS 9l
OHV ILFKHV DX SOXV WDUG MRXUV DYDQW YRWUH MRXUQ«H
VHURQW UHPLVHV DX[ DQLPDWHXUV 6R\H] DVVXU«V TXH OD FR
UHVSHEW«H HQ WRXW WHPSV SDU QRWUH «TXLSH

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



O9RLFL XQH OLVWH G HIIHWV ¢ QH SDV RXEOLHU SRXU YRWUH V
TXH OHV FRXWHDX[ HW FDQLIV VRQW -17(5'-76 VXU OH VLWH S

$XVVL

QRXV UHFRPPDQGRQV GH Q DSSRUWHU DXFXQ DSSDUHL

ODLVVHU GDQV XQ VDF 35(1(= 127( 48( 1286 1( 6200(6 (1 $8&81
5(63216$%/( '(6 2%-(76 3(5'86 28 92/<6

FKDSHDX RX FDVTXHWWH

9-WHPHQWY HQ IRQFWLRQ GH OD WHPS«UDWXUH LPSHI
PDQWHDX RX YHVWH

ODLOORW GH EDLQ HW VHUYLHWWH

&U2PH VRODLUH

&KDVVH PRXVWLTXH

S5HSDV I URLGY HW FROODWLRQV

< VIDQWXQ FHQWH VW« HQ SPILQ DIU QRXV HI T HAKRQV QRV DFVIYIVKY HQ JLDQGH P DNRUWY ¢ CH[ VW UHXU
, P RIQVGLOWP S«UHVJIWDYHY RWDIH SOHWE VIRUM JUWDQGY YHOW BV DPVIYLWAEY VH G LRXBILRQWE
CH WUHXU -CHVWGRQF VI3V LP SRUMQWT XH VRXV DLHQWGHV Y-VHP HQW DGDSWV ¢ @ VP S« LDV

-O HVW DXVVL UHFRPPDQG« TXH WRXV OHV HIIHWV VRLHQW FO
GH O «O2aYH

1RXV Q RIIURQV SDV O DFF2aV ¢ GHV U«IULJ«UDWHXUV HW GHV |
«02YHV GRLYHQW GRQF DYRLU XQ UHSDV IURLG RX GDQV XQ FI
UHFRPPDQGRQV DXVVL DX[ «02YHV G DYRLU XQ VDFKHW U«IUL!.
OXQFK SRXU JDUGHU OHV DOLPHQWYV IUDLV

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD



(Q_SURYHQDQFH GH *DWLQHDX

6XU O DXWRURXWH SUHQGUH OD VRUWLH HQ GLUHFWLRQ
VXU OD URXWH 1 HW VXLYUH FHWWH URXWH MXVTX DX YLOO
&RQWLQXHU HQVXLWH VXU OD URXWH 1 SHQGDQW HQYLURQ
GURLWH VXU OD PRQW«H 3DTXHWWH 6XLYUH OD PRQW«H 3DTX
MXVTX ¢ O $55CE7 HW WRXUQHU ¢ JDXFKH VXU OD PRQW«H 6DLC
DUULYHUH] ¢ OD SDQFDUWH GH 6$-2 9RXV GHYUH] WRXUQHU ¢

/D SOXSDUW GHV DSSOLFDWLRQV HW VLWHV GH *36 YRXV LQGL
FRPPH « WDQW O HPSODFHPHQW GH 6$-2 &HSHQGDQW FHWWH
G«EXW GX FKHPLQ TXL P2QH ¢ QRWUH VLWH 8QH IRLV VXU FH |
NLORPaWUHV ¢ SDUFRXULU DYDQW G DUULYHU VXU OH VLWH G|
'( 5(63(&7(5 /$ /-0-7('( .0 + (1 9-*8(85 685 &( &+(0-1 &$5 —/ 1
1286 $33$57-(17 3$6

(Q SURYHQDQFH GHV /IDXUHQWLGHYV

6 XU O DXWRURXWH SUHQGUH OD VRUWLH HW WRXUQHU ¢

SDSLQHDX , O $55C7 WRXUQHU ¢ JDXFKH VXU OH UDQJ 6DLQW
NP DYDQW GH WRXUQHU ¢ JDXFKH VXU OD PRQW«H 6DLQW $Q

YRXV DUULYHUH] ¢ OD SDQFDUWH GH 6%-2 9RXV GHYUH] WRXU:"

/D SOXSDUW GHV DSSOLFDWLRQV HW VLWHV GH *36 YRXV LQGL
FRPPH «WDQW O HPSODFHPHQW GH 6$%-2 &HSHQGDQW FHWWH
G«EXW GX FKHPLQ TXL P2QH ¢ QRWUH VLWH 8QH IRLV VXU FH |
NLORPaWUHV ¢ SDUFRXULU DYDQW G DUULYHU VXU OH VLWH G|
'( 5(63(&7(5 /$ /-0-7('( .0 + (1 9-*8(85 685 &( &+(0-1 &$5 —/ 1
1286 $33$57-(17 3$6

PRQW«H 6DLQW $QGU« 6DLQW BL[WH 4X«EHF

LQIR#VDMR TF FD









